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Date: 26
th

 August, 2023 

  

To,          

 

The Manager Listing     The Manager Listing 

BSE Limited                                                   National Stock Exchange of India Limited 

5
th
 Floor, P.J. Towers,     Exchange Plaza, Bandra Kurla Complex, 

Dalal Street,      Bandra (E), 

Mumbai-400001     Mumbai-400051 

Scrip Code: 532762              CM Quote: ACE 

 

Subject: Submission of details regarding the voting results for 29
th

 Annual General Meeting under 

Regulation 44 (3) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

In Compliance with Regulation 44 (3) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, Please find enclosed herewith the voting results of the 

business transacted in the prescribed format at the 29
th
 Annual General Meeting (AGM) of the Company 

held on Friday, 25
th
 August, 2023 at 12:00 noon through Video Conferencing (VC)/Other Audio Visual 

Means (OAVM). 

 

A copy of Scrutinizer’s report is also enclosed for your perusal and records.  

 

Thanking You. 

 

Yours Sincerely 

For Action Construction Equipment Limited 

 

 

 

Anil Kumar  

Company Secretary 

 

Encl: As above 

 



1. To receive, consider and adopt:

(a)

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 79497463 100.00 79497463 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 79497463 100.00 79497463 0 100.00 0

E-voting 11999337 86.25 11999337 0 100.00 -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 11999337 86.25 11999337 0 100.00 0

E-voting 3353712 13.06 3353166 546 99.98 0.02                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353712 13.06 3353166 546 99.98 0.02

TOTAL 119083196 94850512 79.65 94849966 546 100.00 0.00

(b)

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 79497463 100.00 79497463 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 79497463 100.00 79497463 0 100.00 0

E-voting 11999337 86.25 11999337 0 100.00 -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 11999337 86.25 11999337 0 100.00 0

E-voting 3353712 13.06 3353166 546 99.98 0.02                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353712 13.06 3353166 546 99.98 0.02

TOTAL 119083196 94850512 79.65 94849966 546 100.00 0.00

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 79497463 100.00                           79497463 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 79497463 100.00 79497463 0 100.00 0

E-voting 12167192 87.46 12167192 0 100.00 -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167192 87.46 12167192 0 100.00 0

E-voting 3353677 13.06 3351887 1790 99.95 0.05                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353677 13.06 3351887 1790 99.95 0.05

TOTAL 119083196 95018332 79.79 95016542 1790 100.00 0.00

Promoter and 

Promoter group

Public Institutions. 

Public Non 

Institutions.

Based on the above, the ordinary resolution has been passed with requisite majority.

Promoters and Promoter Group: 5

Public 88

79497463

13911780

25673953

Promoter and 

Promoter group

Public Institutions. 

Based on the above, the ordinary resolution has been passed with requisite majority.

Resolution Required: (Ordinary/Special) Ordinary

Whether promoter/promoter group are interested in the agenda No

Whether promoter/promoter group are interested in the agenda No

Promoter and 

Promoter group

Public Institutions. 

Public Non 

Institutions.

    2.     To declare a final dividend of Rs. 1.00 i.e. (50%) per equity share for the Financial Year ended March 31, 2023.

79497463

13911780

25673953

Public Non 

Institutions.

DETAILS OF THE AGENDA:

The audited standalone financial statement of the Company for the financial year ended March 31, 2023 and reports of Board of Directors and Auditors’ thereon; and 

The audited consolidated financial statement of the Company for the financial year ended March 31, 2023 and report of Auditors’ thereon.

Resolution Required: (Ordinary/Special) Ordinary

25673953

Ordinary

NoWhether promoter/promoter group are interested in the agenda

Resolution Required: (Ordinary/Special)

VOTING RESULTS OF 29TH ANNUAL GENERAL MEETING OF ACTION CONSTRUCTION EQUIPMENT LIMITED

79497463

13911780

August 25, 2023

August 18, 2023 to August 25, 2023 (Both days inclusive)

97,436

NOT APPLICABLE

NOT APPLICABLE

Date of AGM

Book Closure Date

Total Number of shareholders as on record date i.e. 18.08.2023

Promoters and Promoter Group:

Public

No. of shareholders present in the meeting either in person or through proxy:

No. of Shareholders attended the meeting through Video Conferencing

Based on the above, the ordinary resolution has been passed with requisite majority.
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Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 50,000.00                           0.06                                50,000.00                     0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 50000 0.06 50000 0 100.00 0

E-voting 12167189 87.46 11055893 1111296 90.87 9.13                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167189 87.46 11055893 1111296 90.87 9.13                                 

E-voting 3353677 13.06 3352610 1067 99.97 0.03

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353677 13.06 3352610 1067 99.97 0.03

TOTAL 119083196 15570866 13.08 14458503 1112363 92.86 7.14

* Mrs. Anuradha Garg having 50000 equity shares included in promoter group is being disinterested in above resolution. 

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 79497463 100.00                           79497463 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 79497463 100.00 79497463 0 100.00 0

E-voting 12167192 87.46 12167192 0 100.00 -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167192 87.46 12167192 0 100.00 0

E-voting 3353673 13.06 3352127 1546 99.95 0.05

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353673 13.06 3352127 1546 99.95 0.05

TOTAL 119083196 95018328 79.79 95016782 1546 100.00 0.00

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 50000 0.06                                50000 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 50000 0.06 50000 0 100.00 0

E-voting 12167189 87.46 11760014 407175 96.65 3.35                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167189 87.46 11760014 407175 96.65 3.346500165

E-voting 3353677 13.06 3353131 546 99.98 0.02

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353677 13.06 3353131 546 99.98 0.02

TOTAL 119083196 15570866 13.08 15163145 407721 97.38 2.62

* Mrs. Anuradha Garg having 50000 equity shares included in promoter group is being disinterested in above resolution. 

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting -                                        -                                  -                                  -                              -                                -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 0 0.00 0 0 0 0

E-voting 12167189 87.46 12157223 9966 99.92 0.08                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167189 87.46 12157223 9966 99.92 0.08                                 

E-voting 3353673 13.06 3353034 639 99.98 0.02

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353673 13.06 3353034 639 99.98 0.02

TOTAL 119083196 15520862 13.03 15510257 10605 99.93 0.07

13911780

25673953

Resolution Required: (Ordinary/Special) Ordinary

Whether promoter/promoter group are interested in the agenda Yes*

Promoter and 

Promoter group

Whether promoter/promoter group are interested in the agenda Yes*

Promoter and 

Promoter group

79497463

Public Institutions. 
13911780

Public Non 

Institutions.

25673953

Based on the above, the special resolution has been passed with requisite majority.

5.   Re-appointment of Mr. Vijay Agarwal (DIN-00057634) as Chairman & Managing Director of the Company.

Resolution Required: (Ordinary/Special) Special

Based on the above, the special resolution has been passed with requisite majority.

25673953

Public Non 

Institutions.

Based on the above, the ordinary resolution has been passed with requisite majority.

79497463

13911780

25673953

Public Institutions. 

Public Non 

Institutions.

Based on the above, the ordinary resolution has been passed with requisite majority.

4.  To ratify the remuneration of the cost auditors for the financial year ending March 31.2024.

Resolution Required: (Ordinary/Special) Ordinary

 6. Re-appointment of Mrs. Mona Agarwal (DIN-00057653) as Whole Time Director Designated as Executive Director of the Company.

Resolution Required: (Ordinary/Special) Special

Whether promoter/promoter group are interested in the agenda Yes*

Promoter and 

Promoter group

Public Institutions. 

Public Non 

Institutions.

79497463

Whether promoter/promoter group are interested in the agenda No

Promoter and 

Promoter group

Public Institutions. 

13911780

 3.   To appoint a Director in place of Mr. Sorab Agarwal (DIN: 00057666) who retires from office by rotation, and being eligible, offers himself for reappointment.

79497463
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Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 50000 0.06                                50000 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 50000 0.06 50000 0 100.00 0
E-voting 12167189 87.46 12157223 9966 99.92 0.08                                 

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167189 87.46 12157223 9966 99.92 0.08                                 

E-voting 3353677 13.06 3353063 614 99.98 0.02

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353677 13.06 3353063 614 99.98 0.02

TOTAL 119083196 15570866 13.08 15560286 10580 99.93 0.07

* Mrs. Anuradha Garg having 50000 equity shares included in promoter group is being disinterested in above resolution

Category Mode  of Voting
No. of Shares held

 (1)

No. of votes polled

 (2)

% of Votes Polled on 

outstanding shares

(3)=[(2)/(1)]*100

No. of votes in favour 

(4)

No. of votes against 

(5)

% of Votes in favour on 

votes polled 

(6)=[(4)/(2)]*100

% of Votes against on 

votes polled 

(7)=[(5)/(2)]*100 

E-voting 79497463 100.00                           79497463 0 100.00                          -                                   

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 79497463 79497463 100.00 79497463 0 100.00 0

E-voting 12167192 87.46 5933230 6233962 48.76 51.24                               

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 13911780 12167192 87.46 5933230 6233962 48.76 51.24                               

E-voting 3353738 13.06 3349782 3956 99.88 0.12

Poll -                                        -                                  -                                  -                              -                                -                                   

Total 25673953 3353738 13.06 3349782 3956 99.88 0.12

TOTAL 119083196 95018393 79.79 88780475 6237918 93.44 6.56

Based on the above, the special resolution has been passed with requisite majority.

For Action Construction Equipment Limited

Anil Kumar

Company Secretary

Date: August 26, 2023

Place: Palwal

8. Approval for amendment in the exercise period specified under Action Construction Equipment Limited  Employees Stock option scheme-2021.

Based on the above, the special resolution has been passed with requisite majority.

Resolution Required: (Ordinary/Special) Special

Whether promoter/promoter group are interested in the agenda Yes*

Promoter and 

Promoter group

79497463

Public Institutions. 
13911780

Public Non 

Institutions.

25673953

7. Re-appointment of Mr.  Sorab Agarwal (DIN-00057666) as Whole Time Director Designated as Executive Director of the Company.

Resolution Required: (Ordinary/Special) Special

Whether promoter/promoter group are interested in the agenda No

Promoter and 

Promoter group

79497463

Public Institutions. 
13911780

Public Non 

Institutions.

25673953
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